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A number of further changes have been made to the NOW scheme. These
relate to foreign bank account numbers, the publication of data, clarification of
the situation that applies to intra-group secondment operating companies and
notification of the wage expenses subsidy.

NOW scheme

The NOW scheme reimburses up to 90% of the payroll costs of companies whose turnover drops by at
least 20%. The drop in turnover is determined by taking 25% of the turnover for 2019 as a reference. This
has to be compared with the turnover generated from March to May 2020. However, employers can also
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take a period starting one or two months later as a basis.

Dutch bank account no longer required

One of the changes concerns the requirement that a company applying under the NOW must have a Dutch
bank account number. This requirement will no longer apply, as it is sometimes causing significant
difficulties in practice. Employers who have a SEPA bank account number from outside the Netherlands
therefore no longer need to provide a Dutch bank account number.

Agreement to publication

Applicants under the NOW also automatically agree to the possible publication of data relating to the NOW
application under the Government Information (Public Access) Act (WOB). However, within the context of
the subsidy application certain information to which the Employee Insurance Agency (UWV) has access
may be competitively sensitive. For this reason it has been decided that the automatic agreement will only
apply to a number of items of data that are the most relevant for ensuring transparency of public spending,
but do not reveal any business secrets.

Intra-group secondment operating companies

It has been clarified that an intra-group secondment operating company (‘personeels-bv’) within a group
cannot take advantage of the NOW scheme itself. However, this option is available to other companies
within the group.

Notification of wage expenses subsidy no longer required

Employers who apply to the NOW scheme and are also entitled to the wage expenses subsidy (LKS) for
employees with an occupational disability do not need to deduct this subsidy from the amount awarded
under the NOW. Consequently, there is no longer any need to notify the local authority of the allocation of
the NOW subsidy.

Please note: The turnover threshold above which a declaration from an accountant will be
required is not yet known.
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Lansigt in short

We are an accounting firm that wants to break through traditional thinking. Why look back when the future
is ahead? What are figures without a proper analysis? We want to venture together with you. Astutely
advising for the future. Stimulating and inspiring you.

Curious about what Lansigt can do for you?

We have a clear vision and are convinced that we can help you further. Wondering exactly how this works?

Contact us 

https://www.steets.nl/?utm_source=lansigt.nl&utm_medium=referral&utm_campaign=footer-logo-steets
https://www.steets.nl/?utm_source=lansigt.nl&utm_medium=referral&utm_campaign=footer-logo-steets
https://www.lansigt.nl/en/contact/contact-form
https://www.lansigt.nl/en/contact/contact-form

	www.lansigt.nl
	Four changes to Temporary Emergency Bridging Fund for Employment (NOW scheme) - Lansigt


	VtcGxveW1lbnQtbm93LXNjaGVtZQA=: 
	form1: 
	search: Search …
	button3: 




